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Treasurer’s Financial Summary

Revenues:

May’s general fund revenues were $156,494; revenue sources included state
foundation settlement, investment earnings, tuition and fees.

Investment earnings are significantly higher than previous years due to
interest rate increases and our investments.

We received our Medicaid reimbursement this month in the amount of
$3,989.95.

Expenditures:

May General Fund expenditures were $920,429; total checks written for all
funds for May was $1,168,592.

Transfers OUT line item indicates the STAR interest transferred already
Board approved.

Just a reminder that the Salaries line item shows a substantial increase due to
changing from 26 pays to 24 pays.

The increase in the Purchase Service line item includes the quarterly FCESC
invoice for special education programming.

Overall:

e May expenditures were higher than revenues by $763,934. The current

general fund balance is $8,468,440; encumbrances are $873,178 which brings
the fund balance to $7,595,263.

Revenues to date are $10,337,565 which are a bit higher than current trends.
Expenditures to date are $7,884,948 which are in line with current 5-year
trends.






BOARD FIVE-YEAR REPORT
Financial Trends

May 2023 May 2022 May 2021 May 2020 May 2019
B_eginningtash Balance $ 9,232,375 | 5 7,565,184 | $ 6,183,580 | $ 5,097,350 $ 5,297,926
Receipts
Local Sources:
Real Estate
Personal Tangible
Income Tax
Investment Earnings S 39,007 | $ 5,057 |8$ 594 | S 3,119 | S 11,969
Other Local (Tuition/Classroom Fees) S 1,623 | § 2,630 (S 26,365
State Sources:
Foundation Program S 99,241 |$ 90,797 |S 108934 |S 84,177|S 112,903
Casino Revenue
Rollback/Homestead S 428 | $ 2,014
Other State 5 12,478 | $ 9,760 | § 5172 | S 5173 | S 3,948
Advance/Transfer IN
Other Non-Operating Revenue S 4,145 | S 9,638 1S 3774 | $ 28,081 |S$ 38,791
TOTAL RECEIPTS S 156,494 [ $ 117,883 (S 144,840 $ 120,977 |S 169,626

Total Receipts Plus Cash Balance

$ 9,388,869

$ 7,683,067

$ 6,328,420

$ 5,218,327

$ 5,467,552

Expenditures

Salaries and Wages S 340,562 |$ 282,375|% 291,099 S 263,743 |S5 265,160
Fringe Benefits S 172,434 | S 167,927 |$ 162,887 |S$ 135,889 |$ 130,844
Purchased Services S 348,443 |5 100,896 |$ 210,773 |$ 211,771 |$ 122,185
Materials, Supplies & Textbooks S 24,119 | $  (2,197)| § 1,234 | S 1,935|S5 14,551
Capital Outlay S 378 |S 191 ]S 261515 51,188 | $§ 1,423
Other Expenditures S 834 (S 82215§ 1,316 | $ 4,082 | § 6,730
Advances/Transfers OUT S 33,657
COPS Payment - Principal
COPS Payment - Interest $ 14,700
TOTAL EXPENDITURES S 920,429 | $ 550,014 | S 669,925|S$ 668,607 | S 555,592
Excess Revenues over Expenditures (763,934) (432,131) (525,085) (547,630) (385,966)
Ending Cash Balance $ 8,468,440 | $ 7,133,053 | $ 5,658,495 | $ 4,549,720 | $ 4,911,959
Less Encumbrances S 873,178 |$ 754,214 |$ 629,523 S 402,172 | S 359,061
Avaliable Cash Balance S 7,595,263 | $ 6,378,839 | $ 5,028,972 | $ 4,147,548 | $ 4,552,898

7/1/22 Fund Balance (001 Fund)

S 6,015,824

$ 4,912,468

$ 3,732,039

$ 4,308,688

S 4,880,036

2022-2023 Receipts To Date

$ 10,337,565

$ 9,218,759

$ 9,282,876

5 8,861,507

S 8,431,557

2022-2023 Expenditures To Date

$ 7,884,948

$ 6,998,174

$ 7,356,420

$ 8,620,475

S 8,399,634

4/30/2023 Fund Balance (001 Fund)

$ 8,468,440

$ 7,133,053

$ 5,658,495

$ 4,549,720

$ 4,911,959

May 2019

May 2020

May 2021

May 2022

May 2023

$- $2,000,000

54,000,000

May Financial Trends

$6,000,000

FYTD Expenitures

W FYTD Revenues

® Ending Cash Balance

$8,000,000 $10,000,000 $12,000,000







Reporting Period: May 2023 (FY 2023) 6/2/23 1:50 PM

WALNUT TOWNSHIP LOCAL SCHOOLS
Financial Summary by Fund

Account Description Appropriation Expended Percent Expended

General Fund

Total:

$ 4,804,209.91

$ 3,250,748.82

Grand Total All Funds:

$ 13,318,699.23 $ 11,135,697.27

1100 REGULAR INSTRUCTION $ 3,245,683.48 $ 3,262,444.74 101.00 % $43,679.57 $ (60,440.83)
1200 SPECIAL INSTRUCTION 1,335,001.97 1,395,982.29 105.00 231,974.40 (292,954.72)
2100 SUPPORT SERVICES - PUPILS 430,258.66 426,242.92 99.00 73,883.90 (69,868.16)
2200 SUPP SERV- INSTRUCTIONAL STAFF 119,294.24 112,380.17 94.00 3,030.22 3,883.85
2300 SUPPORT SERV.-BD. OF EDUCATION 73,302.61 58,548.79 80.00 22,057.00 (7,303.18)
2400 SUPPORT SERV- ADMINISTRATIVE 826,562.04 772,937.73 94.00 11,762.37 41,861.94
2500 FISCAL SERVICES 542,742.45 562,796.41 104.00 9,280.16 (29,334.12)
2600 SUPPORT SERVICES - BUSINESS 39,596.38 28,348.65 72.00 6,780.55 4,467.18
2700 OPERATION & MAINT OF PLANT SER 1,165,900.05 699,997.92 60.00 358,460.51 107,441.62
2800 SUPPORT SERYV - PUPIL TRANSPOR. 426,390.33 304,671.04 71.00 96,690.19 25,029.10
2900 SUPPORT SERVICES - CENTRAL 24,322.49 15,782.56 65.00 3,650.00 4,889.93
4100 ACADEMIC & SUBJECT ORIENTED 19,171.35 19,694.72 103.00 0.00 (523.37)
4500 SPORT ORIENTED ACTIVITIES 111,417.54 98,754.95 89.00 11,929.00 733.59
4600 SCHL & PUBLIC SERV CO-CURRIC. 0.00 1,503.53 150353.00 0.00 (1,503.53)
7200 TRANSFERS 154,845.73 124,862.03 81.00 0.00 29,983.70
Total: $ 8,514,489.32 § 7,884,948.45 $ 873,177.87 $ (243,637.00)
Other Funds

003 PERMANENT IMPROVEMENT 819,376.77 465,933.33 56.86 210,553.49 142,889.95
006 FOOD SERVICE 376,350.75 368,807.68 98.00 21,763.64 (14,220.57)
007 SPECIAL TRUST 26,500.00 3,300.00 12.45 23,200.00 0.00
009 UNIFORM SCHOOL SUPPLIES 25,393.81 9,634.02 37.94 4,314.11 11,445.68
018 PUBLIC SCHOOL SUPPORT 17,810.51 18,796.44 105.54 2,046.25 (3,032.18)
019 OTHER GRANT 700.00 0.00 0.00 0.00 700.00
022 DISTRICT CUSTODIAL 4,650.00 800.00 17.20 0.00 3,850.00
024 EMPLOYEE BENEFITS SELF INS. 1,836,748.70 1,508,135.96 82.11 142,520.94 186,091.80
035 TERMINATION BENEFITS - HB426 30,000.00 0.00 0.00 0.00 30,000.00
200 STUDENT MANAGED ACTIVITY 52,011,00 55,513.67 106.73 1,487.89 (4,990.56)
300 DISTRICT MANAGED ACTIVITY 145,056.30 109,982.84 75.82 20,482.28 14,591.18
451 DATA COMMUNICATION FUND 3,600.00 3,600.00 100.00 0.00 0.00
467 STUDENT WELLNESS AND SUCCESS 62,418.17 62,567.89 100.24 0.00 (149.72)
FUND

499 MISCELLANEOUS STATE GRANT FUND 5,188.12 2,490.00 47.99 0.00 2,698.12
507 ELEMENTARY AND SECONDARY 1,098,100.06 394,717.48 35.95 13,911.69 689,470.89
SCHOOL EMERGENCY RELIEF FUND

516 IDEA PART B GRANTS 120,666.32 103,641.76 85.89 17,024.54 0.02
572 TITLE I DISADVANTAGED CHILDREN 91,362.65 87,236.01 95.48 0.00 4,126.64
584 DRUG FREE SCHOOL GRANT FUND 20,293.00 10,293.00 50.72 0.00 10,000.00
587 IDEA PRESCHOOL-HANDICAPPED 1,357.50 1,357.50 100.00 0.00 0.00
590 IMPROVING TEACHER QUALITY 30,297.25 20,129.01 66.44 5,583.52 4,584.72
599 MISCELLANEOUS FED. GRANT FUND 36,329.00 23,812.23 65.55 107.26 12,409.51

$ 462,995.61

$ 1,090,465.48

$ 1,336,173.48

$ 846,828.48

July 1 Cash Balance (All Funds): $6,444,022.31

Total MTD Receipts: $400,406.57
FYTD Receipts: $13,230,077.31

Current Cash Balance (All Funds): $8,538,402.35
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Date: 06/02/2023 WALNUT TOWNSHIP LOCAL SCHOOLS
Time: 13:35 Cash Reconciliation as of 05/31/2023 Page: 1

Gross Depository Balances:

COMMODORE BANK-REGULAR $3,990,376.09
NORTH VALLEY BANK $166,919.30
COMMODORE BANK - FOOD SERVICE $320,428.55
STAROHIO $4,109,436.19
Total Depository Balances (Gross) $8,587,160.13
Adjustments to Bank Balance:
Cash in Transit to Bank $0.00
Outstanding Checks ($48,782.78)
Adjustments:
Total Adjustments to Bank Balance ($48,782.78)
Investments:
Treasury Bonds and Notes $0.00
Certificate of Deposits $0.00
Other Securities $0.00
Other Investments:
Total Investments $0.00

Cash on Hand:

Petty Cash:

PETTY CASH $25.00
Change Cash:
Cash with Fiscal Agent $0.00

Total Cash on Hand $25.00

Total Balances $8,538,402.35

Total Fund Balance $8,538,402.35

Depository Clearance Accounts:

COMMODORE BANK-PAYROLL $1,053.89
CLEARANCE ACCOUNT
Total Clearance Account Balances $1,053.89
Pl ;'I p. _
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